Journal of Studies in History and Archeology Vol.101, No 3 (June2026)
ISSN: (2075-3047)

YAYT VAY . Glal) 8 gadilly Al ) ghal)
Financial and Monetary Development in Iraq (1920-1926)

thas e lew) allw 2.0
Asst. Prof. Salim Ismaeel Mustafa
gl e.u.\ﬂ —auluay) agiadl Zefﬂ\ 4lS — LYY Asals
University of Anbar — College of Education for Humanities Department of
History

Mobile: 07816888500
Email: ed.salim ismaeel@uoanbar.edu.iq

—G) . o
@ Ev This work is licensed under a Creative Commons Attribution 4.0

International License

-

4daidall
(Aol U8 e deddieall clubod) Ak e Naiie g Dailly Ll dubwd) as
b AasSall mgin Gua cdlgall A0 la)Y) dgalse b Lage 1sd conli Zuilly ALl delicdld
Lol ye g Aol S @l ally cleha) il e Al dubad) 8 dug e Uaba Lilaa
oSy B0 Sl <V ara 3 (G5l i) a&atg Bylas o Iy gl Al e S Al
Cilypal) (s o AasSall Hen Jiar ged ¢ I culal) Lol cdbabaly davliv calaa] gaaatl agaill
Gy dalis bl Aelall cleadll Jlae b W] g oyl duany Baluadl s 5dlal)
Lalal) llaldl aladies) Aolaadl 23y deadh cadey ¢ elaa¥l JW Gy cVlae e osSal)
b ediliae dabal Cilaal Gaias 8 Algall ddgsee slat Lgigalse Ju 8 @jida aaly Cargd
cailss IS golai@Y) )iy Lgieia
Introduction
Financial and monetary policy is no longer regarded as a domain separate
from other state policies. Rather, financial and monetary policies play a vital
role in confronting a state’s internal crises. In its expenditures, the government
adopts carefully designed financial plans, which are defined as the totality of

monetary and non-monetary measures and decisions that influence the monetary
system. This also includes the central bank’s control and regulation of interest
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rates and the money supply in order to achieve political and economic
objectives.

As for the financial aspect, it represents the government’s role in imposing
direct and indirect taxes and collecting revenues that are spent on public
services for individuals, particularly on social capital. Accordingly, this policy
refers to the use of public authority over state revenues derived from taxes and
public borrowing, as well as state expenditures incorporated within the budget.
All of this is directed toward a single common objective: fulfilling the state’s
responsibility to achieve various economic goals, foremost among them overall
economic stability in all its dimensions.
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