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Abstract:

From the outset of its occupation of Norway, Germany sought to control
Norwegian economic resources, particularly the state treasury and gold reserves.
Anticipating the threat, the Norwegian government implemented a well-
organized plan to conceal and evacuate the gold before the German forces
entered Oslo, later transferring it to London and the United States. During the
occupation, German authorities extensively exploited Norway’s economic
resources to finance their military presence and support the German war
economy. This included the development of infrastructure, the construction of
military fortifications, and the exploitation of mineral resources for war
industries. The occupation’s financial burdens were largely imposed on
Norwegian banks, leading to inflation and rising living costs. Norway also bore
the costs of the German army and provided labor, including prisoners of war,
resulting in lasting negative impacts on the Norwegian economy.
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